
Plunging in Liberty Bonds Is Nothing . Compared to Plunging Into Machine Gun Fire!

Active Securitie s
Summary of Stock Exchange Dealings

Stocks
Day Year January 1 to date.

Yesterday, before. ago. 1918. 1917. 191ê.
Railroads . 11.900 33.900 68,100 13,127,600 15,864,500 24.781,400
Other stocks-191.700 514.900 156.200 87.981.7C0 127,765,600 118,292,900
All stocks.203.600 548.800 234,300 101.109,300 143,630,100 143,074.300

Bonds
January I U date.

Yesterday. Day before. Yenr ago. 1918. 1917.
I S. government. ..$3,186,000 $5,713,000 $805,000 $818,379,000 $115,570,000Railroads . 331.000 807.000 244,000 99,277,000 161,628,000
Other bonds. 952,000 2,161.000 870,000 423,711,000 412,870,000
A!! bonds.4,469.000 8,681.000 1,919,000 1,341,867,000 685,130.000

Record of Stock and Bond Averages
Stocks

Tester- Day Year Range, January 1 to date,
dav before, ago. l'J18. 1917.

20 Railroads. 71.15 71.15 74.20 72.95 66.12 89.35 73.15
Industrials. 84.93 85.30 80.63 85.67 73.37 97.40 79.83
Stocks. 79.42 79.64 78.06 80.02 70.30 91.24 77.28

Bonds
10 Railroads. 77.46 77.37 84.62 81.83 76.62 93.80 84.27
10 Industrials. 90.51 90.62 93.12 91.32 87.40 95.80 92.90

Utilities.82.86 82.86 93.32 89.02 82.60 101.48 92.60
2f Bonds. 83.76 83.77 89.76 86.23 83.62 95.52 89.52

{By The Associated Presx)
Lowest prices for the current movement were made in the course

of yesterday's short session by some, of the iron and steel stocks associated
in the popular mind with the war division.

The movement extended to such recent'favorites as shippings, motors,
oils, tobaccos and specialties of the character represented by industrial
Alcohol and Distillers' at extreme recessions of 1 to 2 4- points,

14 S. Steel manifested all the heaviness of precedinp: days of the
week, though closing at a nominal loss. Rails were irreg-ular at the out-
set, but improved later on Canadian Pacific's jump of 24, points, almost
half of which was soon cancelled.

Coppers and numerous secondary specialties, as well as miscella¬
neous issues influenced by pools, declined practically to 2 points, heavi-
ress prevailing at the active close.

Bonds as a whole were unaffected by the moderate unsettlement in
the sUx-k market. Liberty issues being again extremely active and de¬
cidedly stronger for the most part. Old U. S. bonds were unaltered on
Ca-.1I during the week.

:r=^rr.¦-:.... ..,' :,..:,

Yesterday's Transactions in Listed Stocks
AH storks quoted dollars per share. Annual dividend rate, also In dollar«

per share, is based on last regular payment. High and low prices of th»
year are based only on transactions of 100 shares or more.

High Low. Div. Net
1918.1918 Rate. Sales. Open. Kigh. Low. Clo?e. chge.4% 1% Alaska Gold Mines. 200 3% 34a 3% 3%-37 174 AUis-Chalmers. 600 28' 4 28'4 28 28 %5034 34% . Am Can. 200 44 44 43% 43%. %97 39'.4 7 Am Can pr. 100 92'.4 92% 924 92'4a- '488% 68'4 8 Am Car & Fy. 1000 85'4 85'4 84% 85 ¡422'8 12 Am Hide & L.. 700 17 1734 17 17%+ %9478 50 5 Am Hide & L pr. 1200 86% 86% 86'4 86'4. %36' g 11% Am lee. 1200 35% 35% 34% 35', 8+ '/858^4 51'2 3% Am Int Corp. 9700 54% 56% 54% 56!4-1- 2',443 26% . Am Linseed. 100 41(4 41 "4 41'4 41 "4. %7,34 53'2 5 AmLoco. 100 65% 65'/2 65(4 654.126'. 73 6 Am Smelting. 2000 78% 78' 2 77% 78 . 3492 4 58 7 Am Steel Fy. 400 86% 86% 86 86'/2.- %145% 60% 10 Am Sumatra. 500 1094 109'4 109 109'%. %1094 9043 8 Am Tel & Tel. 400 104% 104% 103% 103%. '/2172% 1401/2 20 Am Tobacco. 200 171 171 171 171 . 1%6C~ 44% 5 Am Wool. 1000 5.3% 53% 53'4 63%+ '/21-3 12%- Am Zinc & Lead. 100 15'4 15'/4 15'% 15'4- ¦.,
71' 2 59% 8 Anaconda . 2000 69% 69% 69'/8 69%+ %88 81 6 Atchison . 100 86'/2 86% 86% 86%. %85 80 5 Atchison pr. 100 83% 83'/2 83% 83%+ 1%1204 97% 10 Atlantic G & W 1. 900 108% 108!/2 107 1084. %
101% 56%- Baldwin Loco. 1700 85(4 85% 85 85%. %5743 49 5 MJalt & Ohio. 300 53% 53% 53% 53%-102 99% 7 Harrett Co pr. 10O 101% 101% 101% 101%+ %96 74 10 Beth Steel. 200 75% 74% 74 74%+ %94 7238 10 Beth Steel Class B. 5400 74 74% 73% 73%. %10678 96% 8 Beth Steel 8th pr. 300 102% 102% 102% 102%. %48'4 36 . Brooklyn K T. 7600 43 44% 43 43%+ %98 95 7 Brown Shoe pr. 150 96 96 96 96-
159'4 157 10 Hums Bros. 2400 158% 159% 157 1584. %16% 6% . Brunswick . 300 12% 12% 12% 12%. %33% 16% Butte & Sup Cop. 400 25 25 24% 24%. %
45% 36% 2 Cal Tacking. 300 40% 40% 40% 40%-81 63% 8 Cal & Arizona. 100 66% 66% 66% 66%..172% 135

~

10 Canadian Pacific....... 3000 168 170 168 169(4+ 1%73% 61% 5 Central Leather. 300 68% 68% 68% 68%-95 684 12 (handler .Motors. 600 89 90 89 89 .1460% 49% 4 Chea & Ohio. 100 57% 57% 57% 57%. %70 4 67% 6 Chicago 1» Tool. 100 69 69 69 69 + 1
54% 37% 4 fChicago M & St P. 900 46% 47% 46 47%+ %81% 66% 7 fChicago M & St P pr.. 200 76 76 76 76 . %27% 13% Chicago R I &P. 200 25% 25% 25% 25%..20 14% Chile Copper. 3200 19% 19% 19 19%-47'4 363. 4 rhino Con Cop. 400 39% 39% 393¿ 393%. %37% 28% 4 Col Gas & Elec. 900 37 37 36% 36%-'01 82% 7 Consol Gas. 1700 100 100% 98% 100 + %45% 29% Com Products. 200 433% 43% 4334 43%. 474% 52 . Crucible Steel. 2400 593% 5934 58% 58%. 1
33% 27%- Cuba Cane Sugar. 100 29% 29% 29% 29%. %83 78% 7 Cuba Cane Sugar pr.... 100 79% 79(4 79'% 79%+ (4
11 6 - Dome ¡Mines. 300 10 10 10 10 + %6434 33 2 Distillers Securities. 1800 49% 494 48 48%. %
17% 14 Erie . 300 15% 15% 15% 15%-43,.2 27 7 Fed Min & Smpr. 200 39% 39% 39(4 39%. %
39 26% 4 Gaston William«. 900 27% 27% 27 27 %164 106% 12 lien Motor». 300 122% 122% 121 121 .2(452% 38 4 (ioodrich B F. 1200 52% 52% 52 52(4. 483% 86 7 (it Northern pr. 400 90% 90% 90% 90%. %34% 25% 2 (it Northern Ore subs... 200 30'% 30(4 30% 30%-~ %52% 38% 8 Greene Con Cop. 100 50% 50% 50% 50%. %111% 7034 10 Culf State Steel. 200 71% 71% 71% 71%. %
49% 34 4 Haskell & B Car. 200 45 45 45 45-
48 37 5 Hartman Corp. 100 46 46 46 46 -
65 38 5 Int Agricul pr. 100 60% 60% 60% 60%. Vz56^4 42% 8 Inspiration Cop. 900 55% 55% 55 55%+ %9% 6(4 Interbor-Cons Corp_ 5800 8% 8% 8% 8%+ %47' 2 29 . Interbor-Cons Corp pr. . 300 39 39 39 39 + 131% 21 Int Mer Marine. 900 28% 28% 28% 28%. (112% 83% 6 lot Mer Marine pr. 14800 110% 111 108% 108%. 245'-, 24% Int Paper. 300 35 35 34% 34%. ;

34% 29 4 Kennecott Cop. 900 34 34 34 34-
?1% 7334 6 Lack Steel. 300 78 78 77% 78-
10C 94 7 Manhattan Kiev. 100 95% 95% 95% 95%. %32% 23''2 Maxwell Motor. 600 30% 31 30% 31 + %6434 51 7 Maxwell Motor 1st pr... 600 61% 61% 60% 61 %26 19 Maxwell Motor 2d pr.... 300 23% 23% 23% 23%-123(2 79 8 Mes Petroleum.13800 120% 120% 118% 118%100 87 g Mex Petroleum pr. 100 10033% 26% 4 Miami Con Cop. 300 28(461 43'4 6 Midvale Steel. 300026% 20 Mo Pacific. 30059% 41 Mo Pacific pr. 100
21% 13% Nat Con & Cable. 200M'/2 37% 6 Nat En & Stp.- 40021% 1734 3 Nevada Con Cop. 50076% 67% 5 N Y Central. 300
48,/2 42 N y Dock pr. 100
45% 27 NYNH&H. 400227a 18% 2 N Y On* & W. 100
1<>8% 102 7 Norfolk & W. 10 10479 69 4 Norfolk & W pr. 100 71
42% 35'a 5 Ohio Gas. 2500
7014 55% 3 Owens Bottling. 100
£& 43% 3 Penn R R. 700
L 39*á - p*o G" & C«1«. 40°
W4 34 5 Pierce Arrow. 600
l¡% 14%- pjerce Oil. 1000
Wf 79% 5 Pitts Coal pr.- 100m 22% ritt8 & w Va. 1500
V. 61 6 Pitts & W Va pr. 100
¿L, 56% 8 Pressed Steel Car. 100¡J/a 85 4 PSCofNJ. 100!f 100% g Pullman Palac« «Car.... 100 122
9& ££ 5 Ry B*~» SvTing. 100 67%J% 22% 3 Ray Con Cop. 700 2485 70% 4 Reading . 1700 88%

High. Low. Div. Not
1018. 1918. Ente. Salea. Open. High. Low. Close, chgc.
96 72% 6 Hep Iron & Steel. 1100 90 90'/8 89% 90 -
117 70! a 3</8 Royal Dutch. 100 105 105 105 105 1
W/2 53 6 Savage Arm». 100 60% 60% 6034 60%-
9% 7 .¦ Seaboard A L. 100 834 8% 8% 8%+ V*156 133% 8 Sears Roebuck. 1700 150Í/2 150'/2 150'/2 150'/2. i/218'4 14% 1 Shattuck Ariz. 100 14% 14% 14% 14%. '/a39 25!,4 Sinclair Oil. 500 32 32 31% 32-
89% 80% 6 Southern Pacific. 200 87% 87% 87% 87%-|- %
291/4 20% Southern R It. 300 28 28 27% 27%-
89/4 57 5 Southern II H pr. 100 68 68 68 68-
60% 337g 4 Studebaker . 7700 58(/2 59 hV/z 58%. %
47% 38 5 Stutz Motors. 900 38% 39% 38% 39%+ 1%
188 1361/2 10 Texas Co. 4700 183 183% 180 180 .3
21% 15! 4 Third Ave It It. 300 19% 19¡/2 18'/2 18/2. %
72% 48% 6 Tobacco Products. 300 70 70 69% 70
129 109% 10 Union Pacific. 700 126% 126% 126% 126%. %
74! 4 69 4 Union Pacific pr. 100 70 70 70 70 -
105!2 83% 9 United Cigar Stores... 400 101% 1021 4 101% 102%-| -%
145!. 8 116' 4 8 United Fruit. 100 141% 141% 141'/2 141%. 1
137 104% 16 U S Ind Alcohol. 3500 105% 106% 104% 105¡/2. %
65% 51 . U S Rubber. 200 64" 4 64% 63% 63%. %
.¡06% 95 8 U S Rub 1st pr. 100 104% 104% 104% 104%-|- %
49% 36 5 IT S Smelt & Ref. 200 43% 43!/2 43¡/2 43%-¦

116/2 86/2 5 US Steel. 35100 109 109% 108% 108%. %
87% 76% 10 Utab Copper. 300 84 84% 84 84%+ %
151/2 11 Utah Sec Corp;. 100 12% 12% 12% 12%. 1
56% 33% 4 Va-Carolina Chcm. 700 54% 54% 54% 54%. %
12 7 Wabash . 100 8% 8% 8% 8% %
44% 37 4 $Wabash pr A. 400 39 39 38!/2 38'/2-
95% 77'4 7 Western Union Tel. 600 87% 87% 87% 87%-- %
47% 38% 3% Wcstinghouse Mfg. 900 43'/'B 43% 42% 42%. %
22 15% 1 Willys Overland. 11600 21 21% 20% 21%-f %
117 39% 8 Woolworth . 200 118% t19'/2 118% 119%+ 2%
69 37 Worthington P & M- 200 56'4 56" 4 56" 4 56%. %

* Ex dividend.
tDividcnd deterred, pending settlement «»I railroad contract.
^Dividend deferred ponding decision of Railroad Administrator.

U. S. Government Bonds

Saturdny.
Liberty 3'-.s. .100.14if100.16

«lo 1st As_ 97.10Í! 97.20
do 2d ¦Ja_ 96.900 96.96
do lut 4'is.. 97.10'-/) 97.20

(New York Stock Exchange Quotations)
(Closing Quotations)

Friday.
100.08'.; 100.12
96.46(a) 96.56
96.50"/' 96.62
96.46w 96.58
96.50a 96.56
96.90'./) 96.94
98 ®
98 (¿
83 @
83 ® .

106% @ 107'%106% «r* 107¡2
98 (» .
98 @
85 @ .
85 ® .

96.80'<i< 96.86
96.98''/'' 97.00
98 ® .
98 @
83 @
83 ®
106% ®107'%
106'/-> 0)1071,",@107y2

do 2d 4 V
do ad l4s.

Cs. roK, 1930.
"s, coup, 19.'I0.
Ss, reg, j:>4G..
3s. coup. 1946.
4s, reg, 1926..
¦4a, coup, 1925.
2b. Pan, '38, rejç 98 @
2s, l'an, '38, cou 98 (ij>
3s, Pan, '61, reg 85 @
3s, Pan, '61, cou 85 @

Liberty Issues
High. Low. Last.

Liberty 3&8.100.16 100.12 100.16
do let 4s. 96.70 96.44 96.70
do 2d 4s. 96.98 96.56 96.90
do 1st 41,48. 97.10 96.60 97.10
do 2d 4%s. 96.98 96.54 96.86
do 3d -1(4s. 97.00 96.86 97.00

(Sales)
U S Liberty 3V>b ITJ S Liberty 2d 4'<ñ

46,000.100.12' 7,000. 96.94
34,000.100.141 10,000. 96.92
9,000.100.12 10,000. 96.90
1,000.100.14' 10,000. 96.94
1,000.100.16; l'V'Oij. 96.90
48,000.100.14: 30,000. 96.80
52,000.100.12 3»,00«).96.86
23,000.100.161 10.000. 96.84

Total .$214.000
TJ S Liberty 1st 4 a

3,000. 96.44
2.000. 96.50
10,000.96.66
1.000. 96.68
3,000. 96.70

Total .$19,000
*U S Liberty 2d 4 s

4,000. 96.56!
1,000. 96.60;
30,000. 96.68¡
11,000.,
7,000. 96.94
8,000. 96.861
25,000. 96.82!
30,000. 96.86;
2,000. 96.841
10,000. 96.801
8,000. 96.88!
15,000. 96.901

10,000. 96.86
2,000. 96.82

35,000.
33,000.
35,000..
19,000.,
35,000.,
5,000.
6,000. 96.86

1 1,000. 96.82
10,000. 96.84
1 1,000. 96.86

96.88
96.82
96.88
96.86
96.88
96.80

Total .$151.000'
U S Liberty 1st 4'is

1.000. 96.60
100,000. 96.641
103,000. 96.68
1,000. 96.66
5,000. 96.96!
9,000. 96.
,000.

10,000.
10,000.
9,000.,

Total .$853,000
96.70'U S Liberty 3d lJ.¿s

107,000. 96.90
11,000. 96.88
1,000.96.86
40,000. 96.88
85,000. 96.90
5,000. 96.88
60,000. 96.90
I.000. 96.86
...Ooo. 96.90
44,000. 96.94
2.000. 96.88
2,000. ...... 96,90
30,000. 96.94
30,000. 96.96
40,000. 96.98
3,000. 96.96
20,000. 97.00
45,000. 96.98
10.000. 96.96
3,000. 96.94

20 000. 96.96
10,000. 96.98

000

96.941
96.65'
96.60,
96.641
96.66
96.70!
96.7425,000.

1.000. 96.80'
34,000. 96.76!
10,000. 96.74
59.000. 96.76
70,000. 96.78'
7.000. 96.80
35.000;. 96.90
10,000. 96.96'
30,000. 96.90
102,000. 97.00
1,000. 97.10

Total .$631.000
U H Liberty 2d 4',4«

8,000. 93.54
13,000. 96.60'
100,000. 96.66
15,000. 96.64!
15.000. 96.661
82.000. 96.70!
11,000. 98 72'
40.00«). 96.76
85.000. 96.90
10.000. 96.80
62,000. 96 90'
20.000. 96.96J
40.000. 96.98'
10,000. 96.90:
10,000. 96.961

150,000.
20,000.
27,000.
2.0000.
5,000.

lo/'OO.
4.000..

11.000.,
10,000.
10,000..
20,000.
4,')00.

27,000.
45.000.
58,000. 97.00
2,000. 96.98
3,000. 97.00
2,000. 96.94
1,000. 96.06
30.000. 96.93
23.000. 97.00
2,000. 96.94
50,000. 96.98
100.000. 97.00
1,000. 96.94
5,000. 96.98

97.00
96.96
96.92
96.94
96.88
96.90
96.88
96.90
96.92
96.94
96.96
96.94
96.96
96.93

50.000.
31,000.
32,000.

Total ..

_ 97.00
_96.98

97.00

.$1.318,000

Foreign Government and Mu¬
nicipal Bonds

Am Foreign S 5s Dom of C 5s 1921
3,000. 97%< 2,000. 95%
5,000. 97%; 1,000. 95' ',
4,000. 97'% 1,000. 95?4

Anglo French 5s French Gt 5,«s
44,000. 94%; 15,00.1...4 .101'a
tj.000. 95 10,000.10%,:
2,000. 94^'tJ K of G H ¿í I
50,000. 95 5'ós 1919 new
2.000. 94%; 16,000. 99F12,000. 95 10,000. 9978

Chin.e Rwy 5s 51,000. 99i|1,000. 68 do 5-.,s 1921
City of Lyons 6d 1,000. 97

5,000. 98%' 3,000.96%
City of Paris 6s 2.000. 96%

8 000. 97 110,000. 96%
LÜ00.97'%. 5.000. 97'
3,000. ..... 97

Quotations
Argentine C.y t'a 1920 Russ ext 6V28 1919

961/2® 97 66 ® 69
do 5s 1909 'Manitoba 5s 1920

84 @ 87 95 @ 97
Chinese Gov Ry 5s Mex gen 5s 18y.t

67 @ 7OI/41 50 @
Canadian 5n Augr '19 do 4s 1954

97%@ 97% 36 @ 40
do 0» 1937 ¡Montreal City 5a 1913

91%@ 93 99%@100
City of Tokio 5s 1912 Newfoundland 5s 1919

79'/4@ 80 97%® 98%
Cuban Rep 5s 1904 Norway 6s 1923

. ® 96/4' 101 @ IO2/4
do ser A 1949 ¡Quebec City 5s 1920

. @ 92% 95 @ 97
do 4%s 1949 ¡Quebec Prov 5s 1920

78/4® 82 95 ® 97
Internal Rus Cov f%s: Swiss gen 5s Mar l!'20

146 @151 100%@100%Rua ext 5 Vi s 1921
59 ® 62

Railway», Other Corporations
Am Smelting 5s IN YlRys adj 5s

4,000.86 16,000.22

Am T & T cvt 6s fulljN Y Telephon« 4*4«
paid rcpts 12,000.85%10,000.98 N Y W * B 4%s3.000.98Vil 1,000.54/2in,000.98'/a¡Pacific T & T Es
1.000.98 4,000.90%12.000.9814 Bait A Ohio rfg 6s
2,000. 98% 7,000.77l.iion.98^41 do wold 4s
6,000.98 1,000.74/42,000. 981/ilB R T 7s I
1.000. 98(/81 -.000.95/3|10.000.98 5,000.95?«51,000. 98/a! 10,000.95'/a15,000.98 15,000. 95%'do col 5s ¡Cent Leather 5s
2,000. 90'/b! 1.000. 94
18,000. 90i/4¡Cent Pac jrtd 4s

Am Thread 43 8,000.79%
1,000.99/4Ches A Ohio cvt 5s

Am Writ Paper 5s I 1,000.79ft'4,000. 86/41 1,000.80Armour Co 4 /a ¡C B & Q-Ill 4s
51,000.83 I 2,000.80%lA T & S V Ken 4s ;C B i Q joint 4s
10,000. 80 25,00o.933,i1,000. 79%: 5,000.935»

do cvt 4s 1955 2,000. 93%
5.O00.71ft Chicago Gt W 4s I

Col & South 4Vés 6.000. 57
1,000. 7134;C M & St P cvt 4i,.3

Del & Hud rig 4s 7,000. 75
1,000.797V do rfV 4'..,

Den & Rio G con 4s i 1,000. 67/a4,000. 64:,4'Cl]icaE(j Ry us
Distillers S C 5s 3,000.8125,000. 86 IC R I A P rig 4sErie cvt 4h ser A 6,000.69

2,000. 47%ChUo Cop cvt 6s cxtHud & Man rfg 5s rcpts pt pd
1,000. 69% 16.000.79%do in«- 5s |C C C A St L gen 4s10,000.20 4,000.._66
5.000.20'/.'Tcnn Ben 4 Via12,000. 20/41 L°°0. 86%|111 Cent-C'St L A N'Pero Marquette 5sÜ joint 5s 23,000. 80
2,000.86 irierce Oil cvt 6s 1924Intcrlioro-Met 4%'a 1.000. 84
5,000. 541/2! Pub Serv of N J 5s I
«l.ooo. 543,¿| 1,000.77
2,000. 54ft|Rcadintt gen 4s
2,000. 55 1,000.8136'1.000. 5434' T.noo.81%''2.000.54% St L & S F 4s ser A
7,oii0.54 3,000. 59
2,000. 54/, do 5s ser B

do ría 5s | 11,000.71
1,000. 80'/8| do adj «a '
1,00o. 80%I 3,000. 68/24.0(10. 80/si do inc fis

Int A(.;r Co 5s 5,000. 46/21,000.75 ¡Scioto V & N E 4slut Mer Marine 6s 1,000. 7710,000.100/aISinclair Oil a £ 7s
2.OO0.100 1,000. 92'/4S.OOtl. 99%|So Bell T A T 5s111,000.IOO' 2,000.87/-»10,000. 9914 South Pacific cvt 4s'"
5,000.100 17,000. 78Kansas City Term 4s do S P Term 4s
3,000.7134! 1,000.71%

Laclede Gas of St Li Southern Ry Cs
1st5s 2.000. 892,000.'98 I do 4s ILehigh Valley 6s 7,000. 62S£12,000. 99%¡ Tj000. 63'' p1,000.99% 1,000. 639810,000. 99%! Texas Co cvt 6s
57.000. 99/4T 1,000. 99% jLex A East Ry Es ¡Texas & Pac 1st 5s
2,000. 93 16,000.8O/2Long Island 5s 1037 IThird Ave rfg 4s
2,000.74/2] 22,000.58L & N unifieil 4s !U S Rubber 5s
8,000. 82%! 0.000.80,do A K & C div 4s! U S Steel a S 5s
1.000.77 I 8,000.97Manhattan Rys 4s 7,000.97%3,000... 73/41 Wauash 1st &3Midvale Steel 5s I 1.000.91%1.000. 85% do 2d 5.S

Mo Pac gen 4s I 1,000.82
1,000. 57/2'Wcst Maryland 4s

Nasr.au Electric 4s 2,000. 57%1,000. 63 IWest Pacific 5s
N O T & M 6s 10,000.81%1.000. 92/a West Shore 4s rgtN Y Central deb 6s -I 2,000. 71

1S.000.94 !W A L E con 4sdo 4s 1913 1,000. 60
1,000.77%do ron 4s
8,000.70

Bid and Asked
Quotations

Bid. Aakod.l Bid. Asked.
Alb & Fus... 175 180 IKelscy Wheel. 24 26Adams Kip.. 52 55 tin i»r . 83 90
Ailv Borneo.. 16% 17'/a Keims Copper. 33V« 34do pr .47'/« 49 Kook & V M. 3 5
A Us «¡Id M. 3'« 3/3 do pr .. 50
Alan .luneau. I*8 2 K C E L & P 89 92
Al Chalmers. 28 29'A Kress & Co.. 5* 55
do pr . 81 82% do pr .102 105

Am link Noto 34 37 Lack Steel.... 77!« 7B
do i>r . 42 43 ll.ai.lede Gas.. 82 84

Am Ar Chcm 97 101 Lake E ft W. 7 10
do pr . 90' a 93 do pr . 20 22

Am Beet Su. 68'. 1 70 LcliUrh Valley 58 69%do pr . 75 03 Lea Huh ft T. 19% 20
A li S r'dry. 82% 89 Llgg A M T.. 179 185
do pr .151 175 do pr .103 lOti

Am Can *... 43Ï'B 44','«iL-W Bis Co... 27 29
do or "... 92 92% do 1st pr.. 83'/« 90

Am C & t\ 85 88 I do 2d pr... 78 81
do pr .110% 115 iLorlllard P...150 158

Am Coal .... 46 . do pr .101% 103
Am Cot OU. 41 42'/«¡Ixiu1st ft N..M5 118
do pr .75 90 ¡Mackay Co«... 74'« 79

Am Express.. 79 83 do pr . 64 65
Am It A L. 17'j 18 'Manhat Beach % 2%

,U) pr . 86 87 ¡Manhat El... 93 98
Am leo . 34'.« 343«,Manhat Elec.. . 47
do pr . 53 53% do pr . . 97

Am lilt, Corp 56 56'« Mat Al W-37'« 43'/«
Am Linseed.. 41 41!a Maxwell Motor 30'/» 31
do i>r . 7G% 77% do 1st i>r.. 60 61

Am Locomo.. 65'/« 65% do 2d pr... 23% 24
do pr . 98% 100 May Dept St. 53 54!.

Am Malt ... 3 ?'/» <lo rr .97'4 100
do 1st pr.. 40 41 ¡Mex Petrol... 118% 118%

Am Shipbldg. 128% 143 Miami C Cop 28V« 28'a
Am Bmelt .-. 77% 78 Mich Central.. 85 89
do pr .103'a 104 iMldvale Ste«l. 48% 49%
do pr A... 88 90 M & S L new 9!« 10%

Am Snuff ... 80 100 MSPA S S M tí 91
,(. ,,r . 80 100 do pr .. 108

Am St Fdry.. 86% 86%' do lsd Unes. 57 70
Am Sugar.... <m« 110 M.K.A-T..., 5% V',\do pr ..108% I" do pr . 10 10%
Am Sum Toi.. 109 110 Mo Pacific.... 23", 24
do pr . 83 91 do pr . 53 57%,Am Tel & C. 50 53 .Mont Power... 71 73

Am Tel & T.103% 103%! do p.- . 98 .

Am Tobacco.. 167 172 ¡Morris A El. 68% 73
do pr new. 94% 95 iNaah A Chat. 105 120

Am Wool ... 53 53% Nat Acme ... 30% S0%
do pr ... 90% 96% Nat Biscuit... 92 96

Am Wr Ta pr 32 34 do pr .107 (09
Am Z A li. 15 IB',«' Nat t'l & B. 58 75
do pr . 51 52 do pr .99% 100

Anaconda .... 69% 69%!Nat Con ft C. 18 17
AHuets H! Co. 2%,Nat En ft St. 45% 45%
Asso Dry-Ms.. 13 18 do pr . 92 95
do 1st pr.. 48 84 Nat Lead - 57% 59
do 2d pr... 40% 59%' do pr .102 .

Asso Oil .... 60% 63 IN Uli M IM pr 11% .

Atcluson _ 86% 86%: do 2d pr- 5 7%
do pr . 83 .¦ Ne«r Con Cop. 19% 20

At Blr & At. 8% . 9%'N O T A M. 23 24%
4. «. I, .95% 97 NY Air Br..ll2"j 117
A <i ft W 1.107% 108'j'N Y Central.. 74 74",do pr . 63' z 64%'N Y C A S L 13 18
Daldwln Loco B5% 85%| do lit pr.. 51 65
do pr .»01 102 do ?d pr... 56 41

T! & 8 . 53% 53%fN Y T, A W. . 123
do pr . 53% 54 N Y N II ft H 39% 40

Barrett Co 91 96 N Y O A W. 20% 21''-,
do pr .100 ¡Norfolk So ... 15 17%

Hatopiu.i M. I iv,Beth Blei... 72 74do Cliës H. 73% 73%do 7th pr. 88'/, 014¿» ¿th pr..!0ï 103S, « T. 4Î 43«?,Ulm Un Ciaa. HO 100Borth FI»)»... 25'/, 28Brown Hhoo.. M 75
.do pr . or, looHum» »roi.. 158
.do pr .112
Brunswick ... 12
UulT U «k P, 65
.,

<1" l>r . 90Bush Term... _
Hutto C A 55. 10'/«ButUi & .S U. 24%r.uttorti-k Co. 10

158'/«
115
12%

l'ai PÏêatjInïT. 4<)%Cal Petrol.... 10',',

107
07
10%
25
12
41%

. -.¿t 201/,do Pr -; 61% 83%Ont ft Ariz.. 65% lioCan Houttiern. . 52Can Pacific. 169% IH9%Cime .1 I pr.. 84 94
Car C ft O. . 28
do pr . . soCen of N J.. 198 220t'en Kdry ... . 30

."«W . 40 45Cen Leather.. 68% 69do Pr .103'/, 1080 ft H A Toi. 102 105
Cerro Do Pia 34% 35
Chandler Mir 89 89%Ches ft O.... 57y, 5«
11)1 ft Alton. 7% 9

, do pr . 9% isCM Gt West. 7 8
do pr . 23% 24

C M ft 8 P 46% 47'/ido l>r . 75% 78«/aO ft N VV.. 94% 05do pr .127 135C It I ft p. 25% 25«/,«lo (Í po pr. 66% 67do 7 po pr. 77'/, 78CI ft Pitta.. 68 80
CSP M ft O. 69
.do pr .95 120C C C ft S I, 33 35
do pr . 62% 80

Chile Copper. 19 19%OhlllO C Cop. 39% 40'/,Cluett f'oal)..

. . Bid Auk.Norfolk ft W.. 104 105
.do. Pr .70 71
North Am ... 47 60
N'orthorn Pao. 88% 86%No Hcotla til. . 61%
Ohl.i Fuel ... . 42%
Ohio «¡us 39% 39%
Ont Sllrer .,. 7'/« 7%Owens Hot.... 56% 57

pr 109
65
100

Pocilio Citant.
do 1st pr.
du 2d pr_ 55 80

Paolflo Mull... 31 32%Too Tel ft T. 21% 23
do pr 74% 90

P Am Pet pr. 98% 99%Peim It 11 ... 43% 43%luirla ft E... 4% 6
Poo «I ft C. 53V, 54
l'oro Marquette 11% 15
do prior pr. 60 61
<lo pr . 40 42

Phlla Co _29% 30
P C C ft S J. 51 56
Petti Mullí_30 45
do lit pr.. 91 100'aPti'rco Arrow.. 40% 41%do pr .98 98%flits Coal ... 50% 51

83%

do prCoi" Í'" ft" i] 43

55
ion
43''

Col U ft B. 36% 36 ,Col ft Ho ... 22 23%do lit pr.. 4!» 52
do 2d pr... 42 48

Cntnp Tal. 33% 40
Consol Caá... 100 100%C I C M .... 9 10%t'ont Cm ... 85 70
do pr .98 102

Cont Ins Co.. 50 52
Corn Products 43% 44
do pr .102% 104

On» Carpet.. 40 52
«Vm-lhlo Steel 58 58%do pr . 89% 90
«'iilia Am Su. 133% 160
à» pr .. 105 (i. pr .. 9(5 I0ÖCuba Cano Su 29% 29% Tonn Cop' cu. |fl% 17_ll° Pr, . 78% 79% Texan ft P... 15 l5'/sT)e«re Co pr.. 93 99 ,,. T., <p_ le.«¡I)oL& Hod.. 108 110 |Te«8 Co .'.:i80

do pr . 83
P V W ft C. . 158
I'itts St pr... 93 97%P ft W Va.. 37 37%do pr 78 80
Pond Cr Coal. 16% 18%Pr Steel Car.. 68«/, 68%<lo pr . 96% 99
P S C N J. 89 90
Pullman 1' C.I 18 124
Ry .Steel Spr.. 67% 67%do pr 98 101%Hay Con Cop. 23% 24«'«
Heading. 88 88V,do 1st pr.. 35''! 37

<lo 2d pr... 38% 39
Hep I Ä S.., 88% 89%
do pr .100 100%Royal Dutch.. 103 108

Savago Arms.. 60 "

Saxon Motors. 6%
H T, ft S F.. Il
do pr . 23

8 L Si« . 20

li%
21

Seal) 'À I,. "¿' 2 8%
do pr 20% 22'/,jcars line 150% 151%
«to pr .117 125

Shut Ariz. 14% 15
Hinolalr Oil... 31% 32%6-8 S ft I.. 55 58

«lo pr . 88
Routhorn Pac. 87
HPK Hugar.lll
do pr .97

Southern Kit.. 27
«lo pr . 67

Standard Mill. 112
do pr 80

Stndehaher 58
do pr 91

Rtiltz Motors. .19
Sup Steo^^^H

lo p

90
87%
130
120
27%
«8

39%

7.0Ó
II I. » W 171 IflT «CABO IU -IOO 180%Taina ni 7 «.-. .r'1 At ,{H- ,8"> '»ß
n«n» MlnaE as.' in Tt.iewater Oil. 180 I0OSrKd»;:.oS,4«ÄJ r°ll'7u'«*-t¥A ¡ÎJ>et Tin IIR. - 88 T'4,PT ¿'w' I rHist Seo .... 48% 4*%T*.8Jr, W' l SD S 8 ft A. 3 5 Ho nr IIvac g? Hat' ¦ aP 56 Sîîft W.'.' M Ür.ieo í>l Jiat. 4Í*V 2 06 t..«. p tv o ¦,-«/ -,73'f.ikhnm ("nil .jai' la Iran» '« »> s .>/% 37Í4
do M .'?... . 47 !'nv,111 Çlty K T 45 ,32«lo pr .. 47 ,,Erie . 15'', I5%L '¦;> Pr ...¦.. '«
do 1st pr.. 30% 5|i/"|t ndenroo.1 P.. CM
60 2<t pr... 21 21%L*»?! ¿ "..,.'??

do pr . 69'/, 70
|TTn Alloy St.. 37;

120

.106 .

«lo pr . 39 39%Fliher Body.. 38'/j 36
do pr .83 87C.à.i4P\Vlli'm.; \vu 27%V% Cd7st°\%oí% 102%

Gon Chem....l70 180 ¡T,(n ,p%.'"" '"%dopr .10?.. 103 |u,.',1,.'Ml,..Pn;? 5?. II!?
iii'%

M Express. .1« 17
TJ S Ti-il Al.-i.l051.', 105'.',

?>¿V. do pr 93% 9«
£,"Itt s nitv ä t. in i7
i7 |TS Itllhber.. Sl>i 61%
¿S'il ,''1 '»' Pr..l03% 104%
72 V S Sin & K. 43 44
99%L.

Gen Clear."i." 45% '46%| !Í" J,1 vr"ílY? 'n''2
do pr .98 99%' "n ¿ú Pr-. ''i2

Cen Klec ...148 150 IÍInUí.d /rult.. 140
tJeu Motors... 120'« 122%!' ", Ry t,lv(,,t- .?.. ",«lo pr 77% 79 l!'1 pr ,5'í "»«
Coodrhh H F 51'', 52%trfí,t'1 p * F- [.},, 1?

do pr .100'', I0l%¡
Cranhy M.... 79% 80'.',
Gt .North pr. 90'';
do Ore suhs 30'/i

Greene C C. 50
G M ft No.. 7
do pr . 28

Oulf St Steol 71',;
TTm ft'H 'car 44 45"jl' ~8 Steel!: ¡09% ItlRi
Hartman Corp 46 49 ¦'" Pr .I¿Í% .'?;HomesUke 78 109 )T«ah Cupper.. 84 64'
111 Central... 95% 96%lr"»'' ^c. Con- \V/i '_.
Int Arrl.'.ul... 14 16 ]Va-Car Cliem. 54

do pr . 60 62 do pr ^.... 10«
Insp Copwr.. 55% 55%lv* T C ft C. B9
Int-Con Corp. 8% 8','%vs'>nsh . .8%
do pr . 38 39 I d

Int Har N J.l.13% 135 d..
do pr .105 106%1^'e'ls Far«'0

Int Har Corp. 66'/', B8'/4|W«^l.ern "

do pr .105 10«'',1 do 2d p
Int Mer Mar. 2«'", 28%l«>
do pr .108% 109 «lo pr ..... «.

Int Paper ... 34% 34%l"V«t Tin Tel. 8J ...

doprstpd..62 64 [Weatln'sn Mflt. **% «
mo I do 1st pr.. 59 64
30%MviKnn Co ... 53 ^^
_ -lo pr ..

62'/,lwit ft T. F
7 do pr . ¦/ ¦"¦

35 I" >'lte 'Motors. 4« 47
95 IWI'lVi Over.. ?'.% ?n7/-
_ do or . m «./.
I0l'/,!"'ls Cen'ral, "* "'

65 IWnolworth ...119
19 do nr .M2
56 iWor T'n ft M. *.<">

an pr A_ 94
do pr B.... 64

110
71

^_. 9%
pr A.

¦Md.
P'.
roc.

do pr .' 80
Int Nickel ... 30
do pr . 90

lot Salt . 60
Inita Central. 3
Jewell Tea.... 78

do pr . 88
Kresge Co ... 85

do 1st pr.. 99
KCKSftM pr. 55
Knn City Ro. 18
do pr . 51

Kelly Sprint.. 50% 31
«lo pr . 83 87

.2% 13%

87%

"«% P«',

119%

67 *S

Curb Market
Note..The Tribune assumes no responsi¬

bility for the accuracy or authenticity of curb
market quotations. Transactions and prices
Saturday were as follows :

Industrial«
Salo«.
4"00
100
600
600
KOO

1000
700
230
500
100

I'dOO
1000
«00
:¿oo
800

?Aetna Explos.
Tl-Am Tob cou
.Burnritfi C B.
* Burns Bros Tee
.Gen Asphalt..
Marconi of Am
N Am V & P.
.Relc Equip C
.Smith Mot Trk
?Standard Mot.
Sub B v t c. .

.United Motors
Tl S Steamship
Wayne Coal.
.W-M Aircraft

Standard Oil
SalM.

10 »Illinois P I..
1075 Penn-Mex Oil. .

13 ?Prairie O & tí
10 ?Std Oil (Cal). .
lO^Std Oil (NY) .

Open. High. Low. Last.
. 150 150 150

38 35% 36%
. 500 500 500
. 215 215 215

260 260 260

Other Oil Stocks
Sales.

CiiO »TAm Vent Oil. 6
800 »Barnett O A G. A
LOO »Cosden ft Co.. 6

3000 .tEsmeralda O. 4
100 »Fierai Oil... 2%
COO «Glenrocl«; Oil.. 3%

Open. IliKh. Low. Last.

'"4
6%
4
2%
3%

6

6
3
2%

%
6%
4
2%
3%'

400 ? Im perlai Con O X ft J. ft"0" .IaUnd o & Tr 3% 3ft 3'% 3ft800Oklahom»P&R i<\ 7« 7ft 7$
7 2 ükn.lgee P A R 2 2/2 2 2
110 »Pan-Amer Pot B5 56 55 56
500 Seiiuoynh O A K ,T. fa fa .'
400 tSouthwest Oil. 34 34' 34

"

34
2500 »Stanton Oil.. VA VA VA 1'4600 »Texana Oil & I. % tí á| é¿
2000 »tTvwpam Star.. 2 2 2 2
11310 »Vie. Oil new.. 2ft 3 2/a 2ft

Mining Stocks
SaJf"- . .

Op«n, High. Low. I*«t.
i i"«) +Alaska-BrC M 43 43 41 42
400 »tAmerlca Min. 83 85 83 35
r.00 Ariz Binghp Cop 5/4 6/4 5/4 5ft0500 »tAtlanta .... 3ft 3/2 3 3ft1700 Bip Lcdgo Cop. ft ft ft %

10000 tBont A Mont. 44 44 44 44
1000 Butte Detroit.. 4-444
ir.00 »tCaledonia ... 47 48 47 48
2800 »Calumet & Jer ,", A ft «r

2800 »tCan.lelaria Sil 43 45 43' 45
2000 tCashboy . 3'/2 3/2 3/a 3ft
lIoO «CerbatSM&M. 1ft 1'/8 1'/8 1ft
500 Con Copper Min 5 5ft 5 5ft
500 Cresson Con Cd 4ft 4ft 4ft 4ft

1 100 "Eureka Cr M. 1% 1ft 1ft 1ft
600 »Gibson Copper 2 2ft 2 2ft
."00*111 G M lap) 64 65 63 65
ISOHecla Min. 4ft 4ft 4JJ 4ft
200 »Iron Blossom. fa fa fa fa
1700 *+Jim Butler.. 49 49 48 49
fiOo Louisiana Con. ft ft ft ft
OOO Mason Valley.. 4 4 3% 4

1000 »tMother Lodo. 34/2 34ft 34ft 34ft
200 *M M & L pr. 1ft 1ft 1ft 1ft

4500 »tNat Z & L.. 15 15 15 15
600 »Ohio Copper.. \$ ft ¡} ft
1500 »Onondaga Min 3 3ft 2ft 3ft
1200*Paciflc Tung. ft it \t 4J
400 Ruy Here Min. 4ft 4ft 4ft 4ft

1200 t Roch Min_34 34 33 34
500 ? tRoch Comb. 35 35 34 35
800 Srnee.a Cop Cor 12ft 12ft 12 12ft

3500 rSil Canon Min 71 74' 71 73
470«) »Silver Kis Sil. ft \i ft H
200 Standard S-L.. ft ft ft ft
1000 »r'I'roy-Arir, ..10 10 10 10
2500 United Eastern 3}J 3ft 3% 3ft
1000 *HJ S L & Z.. 13 13 13 13
1000 *fWard M & M 13 13 13 13
500 tWrat End Con 96 96 96 96

2000 »tW U E tap) 18 19 14 14

. Bonds
Kale» (100 omitted). Open. High. Low. Last

»Ar & Co Us 1019 99ft 99ft 993,4 99%
tO »do 6b IO20... 98ft 98ft 98ft 98ft
10 »do 6s 1921... 97ft 973/4 97ft 97ft
15 "do 0a 1022... 97ft 97ft 97ft 97ft
20 »do 6s 102::... 98 98 98 98
12 »do 6s 1924..; 98ft 98/2 98/4 98ft
4 «Beth S 7% 1ÍI19.IOO/4 100ft 100ft 100ft
1 «do TTo 1923... 100 100 99ft 10O

12 «Can Gov 5s_97ft 97/2 97ft 97/2
:i»Cud 7b 1923 wi. 98 98 98 88
5 «Fed Farm L 5b. 104/2 104/2 104/2 104ft
!) »G E 6s nts 1920.100 100 100 100

40 »Rurb Gov 5ViS.. 61 61 60 60
45 »do 6'/.s. 66 67 64 67

.Unlisted, t Sells cents per share.

Corporate Returns
Consolidated Gas, Electric Light and

Power Company..Gross earnings for'
the year ended June 30 were $10,619,-,
588, compared with $8,498,809 for the
year previous. After operating ex¬

penses and taxes of $6,415,684, net
earnings amounted to $4,203,904. Fixed
chargea were $2,071,340, against $1,-
672,223. Dividends on capital stock
were $1,150,864, leaving a surplus for
the year of $981,700.
/Etna Explosives Company, Inc..

Profits for the quarter ended July 31
were $1,797,596. Profits for the twelve
months amounted to $6,828,155, from
which basic and claims of $1,606,666,
losses by explosions of $1,132,274 and
improvements of $316,030 were de¬
ducted, leaving net before Federal
taxes of $3,773,185. Total surplus as
of July 31 was $4,848,823.
Kentucky Securities Corporation.

Annual report for the year ended June
30 discloses gross earnings of $1,021,-
448, which compares with $912.540 for
the preceding year. Net after expenses
amounted to $416,173, to which other
income of $45,180 was added, bringing
the total income to $461,353, against
$471,564. Surplus for the vear was
$158,899, compared with $207,068.
Chicago & Eastern Illinois Railroad

Company
August grofc. $2,841,806 Inc. .$985,702
Net oper. deficit. 84,310 Inc. 495,805
Eight mos. grosB. 16,691,993 Inc. 2,975,221
Net oper. income. 963,886 Dec. 2,088,616

Pacific Power & Light Company
August Kross_ $167.316 Inc. $23,704
Sur. after charge« 37,455 Dec. 4,757
Twelve mos. gross 1,809,771 Inc. 240,921
Sur. after charges 437,195 Inc. 70,656
Philadelphia & Reading Railroad Com¬

pany
August gross.... $7,601,216 Inc.$1,538,934
Net oper. income. 1.573.681 Inc. 133,824
Eight mos gross. 52,010.622 Inc. 7 901505
Net oper. income. 6,632,086 Dec. 3[312,055

Illinois Central Railroad Company
August gross_$10,246,824 Inc.$2,493,904
Net oper income. 2.059.468 Inc. 7,268
Eight, mos. gross. 68,422,056 Inc .11,715 012
Net oper. income. 9,078,660 Dee. 6,202,497

Utah Power & Light Company
August grow_ $449,020 Inc. $20,355
Balance . 86,258 Dec. 11.624
Twelve mo«, gross 5,487.934 Inc. 601,436
Balance . 1.266,000 Dec. 8.514

Kansas Gas & Electric Company
August gross_ $150,290 Inc. $41.355
Balance . 13,470 Inc. 9,773
Twelve mos. gross 1,925,158 Inc. 213,678!
Balance . 127.106 Inc. 2,723:

-.-1-

Britain Borrowing
Again in Uruguay

Negotiations are under way looking
to the granting of a new Uruguayan
credit to Great Britain. The proceeds
oí the credit will be used in the pur-
chase of commodities in Uruguay for
export to England.

Significant Relations
Money and Prices :

Stock of money gold In the country. S3.079.3C0.229
June Î9. IMS.

$9,260,402,000
B 152,819,000

Bills discounted and bought by Fed- t*«t week.

oral Reserve Banks. $2,017,023,000
Federal Reserve notes in circulation.
Total gold reserve .

Loans of all national banks.
Their surplus reserves.

2,431,004,000
2.025,434,000

Average price of fifty stocks.
Average price of twenty-five bonds
Food cost of living (Annalist index ^g
number) .

General commodity price level (Dan's s*?1*.^
index number).
Production: AUÏUit 31

Unfilled Ü. S. Steel orders, tons.8,759.042

¦stci-ap).
79.42
83.76

638

Í2.882

The (¡?.v brtntt.
79.64
83.77

w>ck bttcr*.
295.635
Aug-ul 1.
232.068

* Tt*r »»o.$3.060,991.378
Xmrr6t perlwl
prertou* ye*.r.

$8,818,312,000
841,931,000
A tt&t am.

$410,091,000
699,343,000

1,398,737,000
78.06
89.26

A Tfir Km

279,398
A year tgo.
215.010

Pig iron (dally average), tons. .im\
July 81.

3,883,801
JulT.

110,354
^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^

yl«?lü. fetimated.

Wheat crop, bushels. < !®Ä°2.
Oat crop, bushels. 1.477.000,000
Com crop, bushels. 2fi72,W0.0M
Cotton, bales.... 11.818,000

Distribution:
S rom^^^^Serond «p«k

Gross railroad earnings. + 12.2ft
Lut WíeK.

Bank clearings.'...+102%
General: Auitwtsi.

Active cotton spindles.33,646,811
Commercial failures (Dun's): SfT,
Number .. 674
Liabilities .$17,407,130

Building permits (Bradstreet's) : Kngn.t mg
(139 cities) .$38,326,286

A re«- Ufo.
10,407.049
A rrtr ttr>

104,772
The 191T cro».
650,828,000

1,587,286,000
3,159,494,000
\ 11,300254

IiK-.reas«! or decrease from y.»ir before-¦
.191! rotd»-

Moutl) of Jm. 1 to
July

+34.4%
Week before
+ 10.8%
July 81.

33,674,896
Aueust.

720
$7,984,760

July at
+ 13.5%

Tear to date.
+7.1%

A year wo.
33,428,439
A rear <*n

963
$11,903,051
August. 1917.
$45,521,181

.Includes 14 switching and terminal companies.

Commodities
Industrial

Cotton
There was a renewal of Southern

selling in the cotton market yesterday
and a further decline in prices, fol-
lowed by partial recoveries on trade
buying and covering. The close was

steady at a net decline of 18 to 23
points. December contracts sold off to
31.19 during the morning, making a net
decline of about 34 Doints, and of 130
points from prices prevailing just be-
fore the publication of the government
crop report on Wednesday. That de-
livery closed at 31.35, with active
months generally showing rallies of 10
or 15 noints from the lowest.
The opening was somewhat irregular,

and active months sold 8 to 12 points
net higher right after the call on cover-
ing for over the week end and trade
buying. The demand was readily sup-
plied by the Southern selling, however,
and the market soon awakened under
liquidation. The favorable weather re-
ported in the South and looked for over

Sunday encouraged the tendency to in¬
crease estimates of the crop, while the
persistent selling by houses with South¬
ern connections was supposed to reflect
the rapid accumulation of available
supplies. Cotton bought on the favor-
able view of the war situation seemed
to be coming out on the decline, which
carried active months about 23 to 36
points net lower. There was buying
tor domestic trade account at this level
and flic market was steadier in the late
trading on renewed covering.Week-end reviews of the goods situa-
tion indicated an increased falling off
in production, because the epidemic of
Spanish influenza made the shortage of
labor in both Northern and Southern
sections more acute. Sales of print
cloths at Fall River were estimated at
only 50,000 pieces for the week, while
the curtailment of production was jplaced at over 200,000. Domestic mill
consumption so far this season has
fallen behind last year's. Exports also
showed a falling off, as compared with
last year's figures, and an opinion has j
recently developed that export distribu-
tion is likely to remain on nearly a war
basis even should peace come sooner
than expected. Manchester cables said
that the encouraging war news was
causing buyers to hold off, but that
prices were firmly held.
Range of prices yesterday compares

as follows:

The local market for spot coton was
quiet and 25 points lower, at 33.10c for
middling upland, compared with 33.35c
the day before, and 27c a year before.
There were no sales for spot.
Southern spot market follows: Gal-

veston steady and 40 points lower at
33.10c; sales, 1,429 bales. New Orleans
steady and 38 points lower at 82."fie;
sales, 1,517 bales. Mobile steady and
40 points lower at 30.85c; sale?, 42
bales. Savannah steady and 25 points
higher at 31.50c; sales. 100 bales.
Wilmington steady and unchanged at
31c; sales, nil. Norfolk steady and 75
points lower at 31.25c; sales, 301 bales.

I Augusta steady and 38 points lower at
31.25c; sales, 537 bales. Memphis
steady and 50 points lower at 32.50c;
sales, 600 bales. St. Louis steady and
unchanged at 33.50c; sales, nil. Hous¬
ton steady, 25 points lower at 32.75c;
sales, 3,191 bales. Little Rock steady.
50 points lower at 30c; sales, 217
bales.

Metals
Steel mills are working close to
laximum capacity and the outturn for
September is expected to show a satis-
factory increase over August, but re-

quirements are still far from being
met in full. Most rigid economy is re-

quired of all consumers, and the gov-
eminent is keeping strict supervision
over stocks. Rearrangements of dis¬
tribution are made from week to week
to fit the more urgent demands. Shell
steel and steel rails are particularly
needed at the moment. Curtailment is
required of many consumers even for
war purposes, and while the automo-
bile and other industries of like rela-
tive importance have had their output
cut in two, the mills are slow to de-
liver them the necessary material to
complete their product for this year.
As a result of the recent revision

the price of pig iron has been advanced
$1 a ton on practically all grades ex¬

cept Bessemer, and the naming of
Pittsburgh and Birmingham as leas¬
ing points has in many cases added
$1.50 to $2.50 a ton to consumers' costs
and has worked a relative advantage
to certain furnaces, particularly to
those in Virginia and Tennessee. The
question of price, however, is alto-
gether secondary to that of supply.
Coke has improved in quality and de¬
liveries have been at least adequate
for the time being. Ix-ad continued
scarce, and is allotted only for war
purposes. The price remains as estab¬
lished at 8.05 cents for New York de¬
livery and 7*i cents for East St. Louia.

Sustenance
Cereals

Wheat. Under the supervision of
the food administration the movement
of wheat from the farms is being
gradually curtailed, and the total iri-
terior movement last week aggregated
14.873,000 bushels, compared with 17,-
245,000 the previous week. The admin-
istration is just as anxious to have the
wheat remain on the farms at this time
as it was to "have it moved early in
the season, and the problem this year
is to handle the temporary surplus,
whereas last season the food admin¬
istration was struggling with the prob¬
lem of dealing with a deficit. Prepara¬
tions for next year's crop are still being
pushed, and all indications point to the
largest acreage ever seeded to winter
wheat. In some quarters there is a
tendency to look for complications in
the event of peace being established
during the next year, but in view r I the
depleted supplies abroad it seems en¬
tirely logical to believe that Am«=rica
will have little difficulty in finding a
market for its surplus for several sea¬
sons to come.

Corn..The corn market was againdisturbed by the war reports froabroad. In some quarters there wasdisposition to cover short contracts foi
over Sunday, and at one time value,worked up over a cent a bushel frothe previous close. On the advancehowever, longs sold quite freely and thmarket reacted, closing with net losseof Kc to lc. There was some disposition to take a more bullish view of "

situation at large, on the theory ththe recent decline in prices had discounted much of the news. There waalso talk of the possibilitv of a post

war demand which v/ill senti prices even
higher than has yet been experienced
At the same time it is quite evident
that the trade was disposed to consider
any more definite peace developments
as decidedly bearish. Country offers
were said to be ciuite liberal in the
West, and receipts at priman; pointsincreased 454,000 bushels during the
last week.

Yes'day's Priori«! Y«car
New York : close. close. asr°-Com, No. 3 yellow.$1.61% $1.68% $2J5«%("hirago :

Orsawr . 1.29% 1.31
Decemb«-r. 1.28% 1.28% ttlfft

Oats The oat-! market was more or
less nervous, but on the whole the un¬
dertone was firm and final prices were
V* to 4c net higher. Exporters were
not conspicuous on the buying side,
but there was said to be a good cash
demand in the West, and this served
to sustain price?.

Yesterda's Previous Year
New York : dost close. «en-

Oat*. No. 3 white.. -84 .84 -66%
Chicago :

October . -7034 .70' 4
November. -70% .70%
Rye..Market firmer.

Yesterday". Previous Y«*ar
New York : close. close. ago.

Ca«h. No. 3 West. .$1.77 $1.75 $1.95
Hour and Meal..Quotations were:

Yes'day's Pre\iouj Year
Ntrw York : close. close. ago.

Flour, Minn., spg. pat.$11.00 $11.00 $13.25
fornmea!, vellow, gran 4.50 4.50 »9.90
Rye flour, choice. 9.00 9.00 10.90

.Kiln dried.

Butter, Cheese and Eggs
Butter. Receipt? yesterday were l-.-

0:10 packages. Creamery, higher than
extras, lb. {..V?.59Vac; extras, 0- score,
58Vic; firsts, 88 to 01 score, 56^5Sc;
seconds, 83 to 87 »core, 53(<i.55%c;
thirds, 43'3 52c; unaalted, higher than
extras, 604^ file; «tras, 59H^;60c;
firsts, 57%%59c; seconds, 65@67c;
state dairy tubs, finest, 57S%58c; good
to prime, 5-4Ca 57c; common to fair, 46v;«
E3c; renovated, extras, 50c; firsts, 4&'<j'
40c; lower grades. 43'"') 47c; imitation
creamery, firsts, 45(2 45 %c; ladlea, cur¬
rent makes, firsts, 42a.43c; seconds,
41c; lower grades, 39«%0c; packing
stock, current make. No. 1. 401-:(a41c;
No. 2, 40c; lower grades, 374 38a.

Cheese. -Receipts yesterday were

2,480 boxes. State, whole milk, fresh
flats, special?, colored, lb, 32 432 4c;
white, 32'o..324c; average run, colored,
32c; white, 32c; twins, specials, 32c;
average run, 31 4'¿.32c; state skims,
specials. 24%. 25c; prime to choice,
22%¦'«';.23ric; fair to good, 19 721c;
lower grades, 7.« 13c.

Egg**. Receipts yesterday wer« 16,-
450 packages. Fresh gath«°red «»xtras,
per dozen, 5C"?57c; extra firsts, 54<ciJ
55c; firsts, 52%53c; secontis, «I9@51c;
undergrades, 42Çâ4Sc; dirties, No. 1,
44@45c; No. 2 and poorer, 40@43c;
checks, good to choice, dry, 40@41c;
undergrades, 2>hrn'¿"äc; reirigerator. spe-
cial marks, fancy, changes paid. 46%@464c; firsts, charges paid, 44<*45Jac;seconds, charges paid, 424''.434c;
undergrades, 394 43c: state, Pennayl-vania and nearby Western hennery
whites, fine to fancy, 70@75c; ordinary
to prime. 65@68c; gathered whites, or-
dinary to fine, 5,%'.70c; Western and
Southern gathered whites, 55(5 65c;
state, Pennsylvania and nearby hennery
browns, 60@62c; gathered brown and
mixed colors, 50 (§ 57c.

Hay and Straw
Yesterday
(Perton). Ayearajro.Timothy. No. I,

larE* bales .$46.00 @>48.00 $24.00®25.00No. 1 clover mxd 40.00&41.00 2O.00@22.0ORye straw. No. 1 24.00®- 16.00®17ÜO

Livestock, Meats, Provisions
Following ar» ymcriiiy'ñ prk-ei, ¡»rjpsjed wllll

thi»e of a year ajfe.
Y«*tfrday. A year mLit» »«»ers. best.

100 lb _ 12.50 8SI7.50 S7J0 ®S15.I0Prf*md teef »Hi«.
lb . .14 @ .27 .13 @ .24Lia« Tïil», bist.
100 lb. 14.50 @ 2I.Û0 ("3.00 OS 17.00Dr«¡»e>'. Ti>a:s. ell >'.
lb .22 <B .31 JTO (S -2»Uve ewes. 1'» lb 7.00 @ 11.00 9.00 «S TOJOLinio», fair to
prime, 100 In.. 14.00 @ 16.50 1«J!3 «Ï r9-3SDr«Ba«id mutton, lb. .12 'é> -18 .17 @ .22IiresBt-J lamb«, lb .17 @ .35 .23 ftD .26Hogs, 100 lb_ 10.50 «a) 20.00 19.40 & -Dreaaed bogs, l>a-
con, lb.29',® .2W, .26%<a .26?.»MfM porlt, bbl. .44.50 ® 45.00 48.50 & «.00111««» beef. bbl...35.00 @ itJ.OÜ 30.00 ® 31.00Lurd. Middle West.
Lb. _.26.800 «SI 28.900 24.30c ifi 24J0«

Coffee, Sugar, Tea and Cot«
tonseed Oil

Current A year
prie««. agoj T«m, Formos;«, r«r lb.. 30 26

SuKar, granulated, per lb.... 9 8.35
¡Coffee, Rio, No. 7. per lb- 10 8'2
Cottons.d oil, per lb.. . 17.60

Coffee Futures..The market opened
firm, unchanged to an advance of 2
points, with trade interests covering
and a continued demand from Kuropean
interests. With the exception of ^ep-
tember, all months were linn at full
maximum prices. September opened at
10.08 and sold to 10.10, then reacted to
10.07, ünal prices being net unchanged.
The situation in Brazil continues

strong, holders there looking with favorj on the withdrawal of Bulgaria from the
war, believing that this will mean an
early peace and open up the Europeanmarkets as outlets for Brazil's largestocks of coffee. In response *.o a bid
sent down there was a sale of 5,000
bagr of Santos 4s at 13.10c steamer,London ciedits. Offers were scarce and
generally high« r.

V«ist«rrday's PrerfouiContract. close.¡Ortober . 8.50® 7.05@7.0RDecember . 8.80:5) 7.22®7.23'March . 9.25® 7.4*S®7.47May .9.55® . 7.65@7.66
Cottonseed Oil. Only a small rou¬

tine business occurred in the market
yesterday, as holders were not d.sposedto preis sales and the demand was onlymoderate. Crude oil is not; moving| freely, but the price is fixed at 17%
cents.

Consolidated Exchange
[Unit of trade on this exchange. TO share» |

Transaction* and prices yesterday for the
more active shares follow:

! Bale«. Open, High. Lorn, tarnt.t.6'^ Baldwin Loco.. 85! 4 «36->4 84)-. «t<%2290 Int M Mar pi 110*,, 111' g 108% 1097440 U S State!.108% 1091 g 108% K»*»890 Willys Overland 20% 2M% 21 21%
.LIBERTY BONDS

S1ÍT00 Liberty C^.s. 101.20 101.22 101.";« Î01.221)50 do 1st 4s.. 97.66 97.80 97.G6 97.801950 do :'d 4».. 98.12 93.38 98..0 98.381100 do 1st 4l4-> 97.78 97.80 97.78 97.801600 do '2d V-..? 98.22 98.4« 9S.22 98.4S
6650 do ad 4 m? 97.16 97.18 97.10 97.18
.PlriceB inehatiie totere« t.

Di\îdends
Regular Declarations

SttvkrwMatr*
l*ay- ofRate. Per!«!. abl«l"s. racorriCent 111. P. S... 1' >'" Q. Oct. 13 Sea 20Cudahy VVji Co. 3' 2 S.-A. No»-. 1 o«rt. 8!


